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Disfrict: (280) SOLANO Quarter Ended: {Q3) Mar 31, 2014
Your Quarterly Data is Certified for this quarter.
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CALIFORNIA COMMUNITY COLLEGES

CHANCELLOR'S OFFICE
Quarterly Financial Status Report, CCFS-31HQ
ViEw Q[}ARTERC{ DATA CHANGE THE PERIOD
Fiscal Year: 2010-2011
District: {280} SOLANO Quarter Ended: {Q3) Mar 31, 2011
¢ ) T o o ) ) ) - As of June 30 for thw fiscal year specufed o
Ling i Description . Actual Bctuat Actual Pro;e"tcd
: 2007-08 209804 200812 2010-2011
L. Unrestricted General Fund Revenue, Expenditure and Fund Balance:
A Revenues;
A Unrestricted General Fund Revenues (Objects 8100, 8600, 83060) 48,967,691 50.379,704; 49,621,228 45,809,107
A2 Other Finanging Sources (Ob;ect BCJOU) 1,001,646? 12,500 0
A3 Total Unres!rlcted Revenue (A 1+ AL 2) 49,969,33?§ 50,281,057% 49,633,728 45,809,107
B Expendltures o , i B
B.1 Unrestricted General Fund Expendnures (Objects 1000 60{‘0) : 50,216,581} 51,086,894 51,585,037 50,268,166
B.2 Qther Quiga (Ob|ecls 7100 7200, 7300, 7400, ?.:OD .'600) 140,493 220 69,914 o
B3 Total Unresirlcted Expendltures (E 1 +B.2} 50,357,074 51,090,114 51.654.951:§ 50,268,166
Reveﬂues Over(Under) Expenditures (A 3-8.3) -367,737 809,047 Az,c-21,223§ -453.059
Fund Balance, Beginning 5,891,820 5,504,083 3,419,596 3,207,000
0.t Prior Year Adjustments + {-) /] -1.275,440 1,808,627 0
D.2 Adjusted Furd Balance, Beginning (D + D.1) 5,891,820 4,228,643 5,223,223§ 3,207,000
E. Fund Balance, Ending {C. + D.2) 5,504,083: 3,419,596 3,207,000% 2,747,341
F.1 Parcentage of GF Fund Balance to GF Expenditures (E. / B.3) 10.9%§ 6.7% 6.2%! 5.5%
(. Annualized Attendance FTES: )
G 1 Annuahzed FTES (excluding apprentice and ncn»resndent) 9,101; 9,620, 9,39S§
i i . i
A of thr- specsfzed quarter c'ided for cach fiscal ;ea(_ )
iHl. Total General Fund Cash Balance {(Unrestricted and Restricted) . wor-be 200809 ¢ oSG 02011
H.A Cash, exciuding borrowed funds 832,064 462,194; 3,584,790
H.2 Cash borrowed funds nn!y 1,900,000 1] 5,007,750
143 Tolal Cash (H 1+ H. 2) - 3,048,660 2,732,064 462,194 8,592,540
V. Unrestricted General Fund Revenue, Expenditure and Fund Balance: .
: Adopled é:??rgil Year-lo-Date Percontagn
fine Gascription HBudgel Bu dg-]ei {\ctuais ciol. o). 2
, ek CoLmy oI
] Revenues- :
1.1 Unresmcled General Fund Revenues {Ob;ectq 8100 8600 8?00, : 49,609,107 49,809,107 34,678,669 - . 69.6%
1.2 Oiher Flnanomg Sourc.es (Object 8900) 0 0
1.3 Total Unrestricted Revenue (1.1 +1, 2) 49,809,107 49,809,107 34,678,669': 69.6%
1] Expenditures:
J1 Unrestricled General Fund Expenditures {Objects 1000-6000) 50,268,166 50,268,166 37,227,048 74.1%
4.2 Other Outge (Objects 7100, 7200, 7300, 7400, 7500, 7600) [0 ] [
4.3 Total Unrestricted Expenditures {J.1 + J 2) 50,268,166 50,268,166 37,227,048\ . 74.1%
. Revenues Over{tinder) Expenditures {1.3 - J.3) -453,059 -459 054 -2.548,375-
L Adjusted Fund Balance, Beginning 3,207,000 3,207,000 3,207,000
L1 Fund Batance, Ending (C. + L.2) 2,747,941 2,747,941 658,621
il Percentage of GF Fund Balance to GF Expenditures (L.1 7 5.5% 5.5%
V. Has the district setiled any empioyee confracts during this guarter? NO

If yes, complete the following: {if multi-year settlement, provide information for all years covered.)
Contract Period Settled | Management : Academic : Classified
i : ! :
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V'

{Specify) Permanent Temporary
YAYY-YY Tc;f;l Cost o Total Sosl To\;al Cost Totai Cost
ingrease o n 9 nCreass P Increase g, >
;.SALARE& RO . e e s g
Year 1;
Year 2:
vewrs [T [ e
b. BENEFITS;
veart: | | ]
Year 2:
veard: |

" As specified in Collective Bargaining Agreement or other Empioyment Contract

¢. Provide an explanation en how the district intends to fund the salary and benefit increases, and also identify the revenue sourcefobject codea,

Did the district have significant events for the quarter {include incurrence of long-term debt, settlement of YES
audit findings or legat suits, significant differences in budgeted revenues or expenditures, borrowing of funds
(TRANS), issuance of COPs, ete.)?

if yes, list events and their finarcial ramifications. (Enter explanation below, inciude additional pages if needed.)

The 03/31/2G11 cash balance was positive, meaning the district did not need to invoke provisiens of Gevernment Code section 23010, Subdivision {b), authorizing the County to advance
up to 85% of the District £ 2010711 anticipated revenues. Flscal year to date apportionments totaling 28,392,159 were received by the end of the third quarter. Cash flow remalns a
matter of concern for the district and assistance from the County, under the provisions of Article XvI, Section 6 of the California Constitution is a continuing resalution for the 2010/11
fiscal year.

.Does the district have significant fiscal problems that must be addressed? This year? YES

Next year? YES

If yes, what are the problems and what actions will be taken? {Enter explanation below, include additional pages if needed.)

Student access remains a priority while resources continue te decline. The District budget was adopted by the Board on Septermber 15, 2010. The adopted budget included ne COLA once
again, and due to the uncertainty of state revenue and the possibility ¢ the state budget discussions being reopened midyear in 20L0/1%, no growth funding was included. This is the third
year of essentially level revenue budgets as certain fixed costs continue to rise for the District. In order to stay even under these ciccumstances, the district continues to seek ways to cut
discretionary expenditures by approximately $18{ per ear to maintain a bafanced budget. In the 3rd quarter 2010711 the District issued a mandatory col to discretionary spending. There is
no guestion this vltimately impacts quality and quantity of service delivery.

In anticipation of potential cash shortfalls, and pursuant to Education Code Section 85220, the District petitioned the Solano County Board of Supervisors 1o invoke Article XVI, Section 6,
af the California Ceastitution, to permit temparary tvansfess of funds of up ta eighty-five percent of the District's anticipated annwal revenues, The petition was granted in mid Apsil 2011,
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